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Forward Looking Statements Advisory
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This presentation may contain forward-looking statements including management’s assessment of
future plans and operations, expectations of future production, cash flow and earnings. These
statements are based on current expectations that involve a number of risks and uncertainties,
which could cause actual results to differ materially from those anticipated. These risks include,
but are not limited to: the risk associated with the oil and gas industry (e.g. Operational risks in
development, exploration and production; delays or changes in plans with respect to exploration or
development projects or capital expenditures; the uncertainty of reserve estimates; the uncertainty
of estimates and projections relating to production, costs and expenses and health, safety and
environmental risks), acquisitions, commodity price and exchange rate fluctuation and
uncertainties resulting from competition from other producers and ability to access sufficient
capital from internal and external sources.

Note: A boe means barrel-of-oil-equivalent on the basis of 1 boe to 6,000 cubic feet of natural gas.
Boe may be misleading, particularly if used in isolation. A boe conversion ratio of 1 boe for 6,000
cubic feet of natural gas is based on an energy equivalency conversion method primarily
applicable at the burner tip and does not represent a value equivalency at the wellhead.




Hemisphere Energy’s Vision

Be a leading Canadian based petroleum
exploration and production company

Build a balanced portfolio of oil and natural gas
assets in western Canada

Grow shareholder value through acquiring,
developing and exploring




MANAGEMENT / CONSULTANTS

Don Simmons, P.Geol — President & CEO

Experience — Sebring Energy, EnCana, Alberta Energy Corporation

Dorlyn Evancic, CGA - CFO

Experience — Northern Continental Resources, Gemco Minerals

lan Duncan, P.Eng — VP Engineering
Experience — Talisman Energy, Solaris MCI

Dave Savage, P.Land — Business Development
Experience — Sebring Energy, BXL Energy, Westar Petroleum, Triquest

James Muraro, P.Geoph — Geophysics
Experience — Sebring Energy, Pan Canadian

Karen Dowling — Land Administration
Experience — Conserve Oil, Penn West, Sebring Energy

Status Engineering Associates — Engineering

Hemisphere Energy’s Team

DIRECTORS

Charlie O’Sullivan, BSc

Chairman — Northern Continental Resources

Don Simmons, P.Geol
President & CEO

Bruce Mclintyre, P.Geol
Independent — New Zealand Energy, Sebring, BXL

Greg Sadler, P.Eng

Independent — Cenovus, EnCana, Wascana, Shell

Gregg Vernon, P.Eng
Independent — Alange, Petro Andina, Husky

Frank Borowicz, QC, CA Hon
Independent — Davis LLP




Corporate Summary

HEMISPHERE ENERGY CORPORATION

Basic Shares Outstanding 37.8 Million

Management & Directors Ownership 13%

Reserves (Sproule 2P - Feb. 28, 2011) 258,500 boe

Bank Debt

(1) Production based on field estimates
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Building a balanced portfolio with an experienced
team focussed on growth

RECENT ACTIVITY — Building the Foundation

Fall 2011 — Jenner - Drilled and completed a Glauconitic horizontal
oil well with a 72 hour production test that had an average rate of
156 bbl/d

Fall 2011 — Trutch — Acquired producing asset to consolidate
Hemisphere’s land position

Summer 2011 — Jenner - Drilled, completed and tied-in a
Glauconitic horizontal oil well with a stabilized initial production rate
over a 72 hour period of ~230 bbl/d

FUTURE ACTIVITY — Production & Reserves Growth

2011 - 2012 - Continue to expand core areas, target new oil
drilling opportunities and evaluate potential acquisitions




Jenner, Southeastern Alberta

OIL PRONE AREA IN MANNVILLE GROUP

PRODUCTION (Oct. 2012P0BBL/D
WORKING INTERE$T%- 100% in 5900 net acres

TARGET ZONESauconiticEllerslie MannvilleLithic,
Pekisko

POTENTIAL LOCATIO8$5

AREA CHARACTERISTICS:

A Year round access

A Multiple zones of potential

A Drilling depths of 90@ 1100 meters
A Existing infrastructure

A Low cost drilling and completions




i Jenner - Mannville Horizontal Wells

Assumptions Well Economics

Recoverable Reserves 75,000 bbls Payout 7 months

15t Year Decline Rate 44 % Recycle Ratio

Netback $43.00/ bbl Production Addition Costs $9,000/ bbl

(1) Based on WTI price of $85.00/bbl and a heavy oil differential of $15.00/bbl for a net price of $70.00/bbl




Trutch , Northeast British Columbia
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Recent Slave Drilled or Licenced Halfway
Point Well Horizontal Well

HME Land Base. Halfway Gas Well




Trutch - Halfway Formation
Development
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LIQUIDS RICH LONG LIFE STABLE PRODUCTION
PRODUCTION (Oct 20129: boe/d
WORKING INTEREST: 100% in 7577 net acres

TARGET ZONHE$lfway, Charlie Lake, Doig, Debolt, Slave
Point, Montney

POTENTIAL LOCATIORB30 gross (@ net)

AREA CHARACTERISTICS:

ALarge gasn-place resource play {8 bcf section)
ALiquids ratio- 24 bbl/mmcf

ADevelopment using horizontal wells & mestage frac
ALonglife production and reserves

ADrilling depths of 110Q 1400

AExisting infrastructure

AAdditional zones of potential




Trutch - Halfway Formation
Production

PRODUCTION ANALOGS-TRUTCH AREA

Enerplus Horizontal

IP =5.4 MMcf/d

First yr Avg = 2.2 MMcf/d

‘ First yr Cum = ~670 MMcf Gas
~19 MBbl NGL

Enerplus Resources first horizontal well ——

- Trutch horizontal well simulation results
|

Trutch/Tommy Lakes vertical wells
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i Trutch - Halfway Horizontal Wells

Assumptions Well Economics

Recoverable Reserves 475,000 boes Payout 3 years

15t Year Decline Rate 80% Recycle Ratio

Netback $20.00/ bbl Production Addition Costs $4,500/ bbl

Internal Engineering Evaluation using April 2011 Sproule Price Deck




Why Hemisphere Energy?

Company Highlights

C  Goal - build a top performing Canadian based oil & gas company through acquiring,
developing and exploring high quality assets

C  Focussed on oil production growth in southeast & central Alberta and increasing
interests in long term gas projects for the future

C Working capital, stable cash flow, low overhead and bank debt free
C  Strategy for growth in production, reserves and cash flow
Upside Potential
Drilled first oil well in Jenner in summer 2011 and commenced fall drill program
Pursuing additional high quality oil and gas assets through farm-in and acquisitions
Numerous liquids-rich natural gas drilling locations in Trutch
Generating oil and gas prospects in-house

Current Hemisphere Energy share price offers an attractive opportunity
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TSX Venture Exchange — HME

Suite 570 — 789 West Pender Street
Vancouver, British Columbia
V6C 1H2
www.hemisphereenergy.ca

Don Simmons, President & CEO
Phone: (604) 685-9255
Email: simmons@hemisphereenergy.ca

Independent Engineer: Sproule Associates Limited
Banker: Royal Bank of Canada
Auditor: Smythe Ratcliffe, PKF International
Legal Counsel: EnerLaw — Calgary

Tupper, Jonsson & Yeadon — Vancouver
Transfer Agent: Computershare




